E
J99A.5/-@5,:M? #225/1> 1:1>-8 &1/>1@->5-@ ;2 :25:9-@

296%64#% &&)H)!,,9+./7.13 4(% %, %.)# %05")# ,)%3% B/54(
%134%2. %$'% /& 52/0% 4)31,1.$/&-/5.41).31.$/&3%! 7( %2%
)4)3 $)&&)H5,4 41 "% &12 5418 21.'% 18 Yo) (%2 | &IHAIDIREIDY #Y%
1. 4(% #/5.429:3 Yot 1.$ ()34/2)#!, $%66%,/0-%.4 4(1 31.12%!

& 3151296 +),-%42%3 /& 7()#(1002/8)-14%,9 /.% & )&A(#.
3)343/&)3,.$3  )3,.$3 )3,943 1.$ 2/#+)3,1.$3 /& 7O
12/5.5  12%).(1")4%$ %80,1).)."). 452. 4(% #/5.429:3 342/.'
IBA)#, 421$)4)]. 4(2/5'(/54 )43 ()34/29 (% -%%4). & ,1.$1.$

396! #29%14%3 1. ).42)#14% #1-0,%8 0144%2. /& )3,1.$3 )., 95483 1.$
"93 7(),% 4(% 2%#522).' #1.421343 "%AT%%. 4(% $%%0 ",5% /& 3%!
L.$3+9 4(% 7()4% /& ,)-9634/.% #2!'31.$ 7()4%7!3(%$ "5),$).'3

L 4(% "52.4 /21.'% /& 4),%$ 2//&3 #].42)"54% $21-14)#,9 4/1 15!,

)49 /& ,)'(4 4(14)3 5.)15%



‘41 >1179-5:8-.057.;>01>10 .E =A->@1>? ;2 >11/15? 9 A:@-5: @1
@41pntan 8&2a @; @41 C1?7@ .E @4b6: 9A/4;25@ 011<8E 05??1/@
Adgtan &ta @; @41 1-?7@ -:0 .E @41?1>51? ;2 9;A:@-5: /4-5:? ;: @41
Méar@randan &a @; @41 ?2,A@4 ', >117 9-5:8-:0 -853:10 :;>@4
@41 :>@4 -0 ;>@41-?2@ ;2 @CL1?@ ?;A@41-?@ 1:/8;?1 :->>;
A:@>E 8-E5@7? 8-:0.;>01>? C45/4->-8818 B-881E? -:0 :A91>;A?
>A:2>:9C1?7?@ @; 1-?@ C5@4 8.--88 .-?5:? @4-@ ;:/1 4180 8-71?
758;91@>1? @41 ;>91> +A %5B1> -0 /;-?@-8 <8-5:? 5:@1>
3;78-B %1<A.85/;2 !-/10;:5- + B-881E?-:0 .-?75:? -I[,A.@ 2;> @41
O%o#t! 758;91@>1? A83->5- @45>00;95-:@ 21-@A>1;2 @41

758;91@>1? -:0'A>71E 8-:0?/-<1 @41 8;C8-:0
758,91@>1? @;@-885:3 -8@;31@41>
758;91@>17 ‘41 [;A:@>EM? 45341?@ 9;A.@-5:

91@>1? 5?MpAntB EBEATS:
>11/1 5? 05B5010 5:@; ?1B1>-8 341??-8E '41>1 ->1 ?1B1>-8 >-:31?
35;:? B1>E 9A/4 -8;:3 @41 ?-91 C5@4 @419;?@ 59<;>@-.@ .15:3
85:1? ?5:/1 -:@5=A5@E '41 <>;B5:/18m0A8 Mphn@ms, C45/4 2;>9 @41
:2 Matd@pnts an@ THratl 851 -8;:3  .-/7.;:1 ;2 @41 >117 9-5:8-:0
@41 :;>@41>: [;-?@ ;2 @41 131-:05B505:3 <5>A? 2>;9 '41?7?-8E
&1- @; @41 C1?@QEBE#HE, C45/4 '41?1 9;A:@-5:? >1-<<1->5: @41
2:>9? @41 ;;>@41>: .;A:0->EC5@2,A@4 ;: @41 8->31 <1:5:?A8-;2 @
8.-:5- 1-?7@ ;2 <5>A?-:02,A@4 $18;<;::1?1 C41>1 @41E 05B50
;2 1-/10;:5- 5?7 THeSSallz @41 5:@;?1B1>-879-881>>-:317 #:1;2
?2.A@41>:4-82 ;2 >11/1/;:?5?@7 ;2@41?1 >-:31? B-:5741? A:01> @4
@41 <>;B5:/1? ;Zén@BGrédtd ?1- A@ -<<1->?-3-5:5: @41 1-?
-0 Edbpia-0 @4182BppnndBE. -? @41 9;A:@-5:? ;2 @41 578-:.0?;
'41 578-:07 ;2 >11/1 ->1 05B5010 Cré(@ Karmpat@ps,-:.0 Rép02s.
5:@; @A#8tan [88nd8, 5:/8A05:3
@4 Bppm0ds, @4LHBAES, -0 1@C11: @41 9-5: >-:31? @41>1 >
@41Dplétanddd; @41 578-:0 ;2 B-881E? -:0 01<>1?7?75;:? ?;91
Cré(@ -:0 @41/pntan [8&Bnd%;22 =A5@1 8->31 '41 8->317?@ <8-5:?
@41 C1?@ /;-?7@ 2;A:0 5: 1-/10;:5- -:0 '4>-/1
C4581 @41 $8-5:? ;2 '41??-8E 2;>
‘41 >117 8-:0?/-<1 5? /;:?<5/A @41 ?1/;:0 8->31?@ 8;C8-:0 ->1-
A? @ 8E2>5@7? .1-A@QE .A@ -8?;
2;> 5@7? /;9<81D5@E -:0 B->51@15?78-:0? 2;>9 /;9<81D <-@@1>:?
C41>1 @4>11 18191:@7? 0;95:-@1@4-@ 31:1>-88E 2;88;C @41 @>
'41 25>7?@ 5? @41 ?1- ->9? -.@41 9-5:8-:0 9;A:@-5: >-:31?
5:81@7;2 @41 ?1-<1:1@>-@1 0114BE:5-: ?8-:0? 851 -8;:3 @41
-:0 @41 >;/7TE 41-08-:0? -:0 Cl1?@ /;-?7@ ', @41 1-?@ 5:
<1:5:?A8-? 1D@1:0 .A@ @; ?1--?5231-: &1- @41 8->31?@ 578-:05
8-:0 ->/? -:0 ->/45<18-3;? '41 A.;1l- C5@4 @41 &<;>-01? -
?2.A@41>:9.?7@ <->@ ;2 9-5:8-:0 3>;A< ;2 ?9-881> 578-:0? 8;/-@10
>11/1 @41$18;<;:1?1$1:5?2A @;5@7:>@4 ', @411-?@ >1 @
8- 576;5:10 @; @41 9-5:8-:0 ;:8E 8-:0? ;2 [&6npS, Lé8hps -0
.E @41 :->>,C ?@49A? -@ @41 41a@#ps, C45/4 851 /8;?1 @; @41 /;-?
2 QAGABp2CoMN@®. 41 . A:@>EM? ;2 'A>71E '41 8->31 3>;A< ;2 5?
?1/;:0 8-:0?/-<1 18191:@ 5? 5@7? 8-:0? @; @41 ?;A@41-?@ 7:,C: -7
9;A:@-5:;A?:1?? >;A348E @4>11@41 E/8-01? 57? ;2 B;8/-:5/ ;>535:



-02->@41> 1-?@ 851 @41 578-:02.;2A->E C4581 ;: @41 ?;A@41>: 5?

@41 ;01/-:1?71 3>;A< '41[A: 8-:0 ;2 Ga®dps, ?;A@4C17?@ ;2
@>EM? 8->31?@ 578-:0 >1@1 SPBL@19<1>-@A>1? >->18E 2-88 .:
?2:.A@41>:9;7@ ->1- 8;,C

'41 >5B1>? ;2 >11/1 4-B1-/;9 I# &

<81D <-@@1>: '41 :>@41>: >5B1>21/1 C5@4 ?;91 ?<1/51?
@41pS, &adhpn, NES@S, -.0 2 501:@52510 28;>- 5? 1:0;C10
EBp® >5?15: @41 9;A:@-5:7;2 A8 C5@4 - B->51@E A:>5B-88105: A><1
3->5- -:0 +%#! -:.0 28;C ;:@; *580 28;C1>? 5:/8A058<<517?

>117 @1>>5@;>E A:@58 @41E:#9:M? 38-05;85 /E/8-91:?

@41 131-: &1- '418;:31?@ >5B1>5>571? @A85<? 858517 /-9;9581"
5: >11/1 5? @4A8akeéipn, C45/4 -0 9-E . @41>? />1-@1 ?<1/@-/
.135:? 5: @41 $5:0A? A:@-5:? A8->/:8;A><-81@@1? 1?<1/5-88E5:
-028,C?1-?2@C->02;> 75891 ?<>5:3@591 C41: 28;C1>? [-><1@
@>1?5:@; @41 131-:&1- -? 0; @44588?7501? -:0 251807 ?<>5:3 A:01>
@C; 9-6;>>5B1>?;2 1.@>-8 >11/11-@4 >;/7? -:0 <1>2A91 @41 -5>
-0'41??-8E @4Bin#pg-0 @41 C5@4 .>1-@4@-75:3 ->;9-?
Eudnthps &1B1>-8 ?9-881> >5B1>7?

28;C C1?7@C->0 2>;9 @41 $5:0A21 8->317?@ 2;>1?@7? ->1 2;A:0 5:
LA:@-5? @; @41 ;:5-:&1- '41  ">@41>: >11/1 5: @41 9 A:@-5:?
>5B1>? ;2 @41 $18;<;::11?1 28;G2'4>-/1 1-/10;:5--:0 <5>A?

A@C->0 @; @41 /;-?7@ 2>9 @A*@41>9;>1 @41 578-:0? 5: @41

11:@>-8 9;A:@-5:? ">@41>: -0 -?2@1>: 131-: &1-
2 @4;?71;2 @41 ;:5-:&1- ->1 @; -
% 8->31 1D@1:@ /;B1>10 €5@2

'41 /859-@1 ;2 >11/1 5? @E<5/-88R<1: -? C188 -? :@41> 2;>1?@

1105@1>>-:1-: 51 9;?@8E0>E -0 @>11? : @;@-8 @41/A:@E 4-? ;B1:

@19<1>-@1 C5@4 4;,@ 0>E ?A991>?<1/51? ;2 @>11 -:0 8->31

-:0 9580 >-5:E C5:@1>? -8@4;A324>A.-05@7 2;>1?@7? /;:?5?@ <>5

@41>15? ?:;C2-885: @41 :;>@4 90>58E ;2:521>? C5@4 01/50A;A?

>@4 C1?7@1>: 9 A:@-5:;A? ->1-? @>11? ?A/4:21/41?7 -0 /41?@

">@41>: >11/14-?-9>1/;: A@7,95:3 ?1/;:0

@5:1:@-8 /859-@1 @4-: @41 ?;A@4

C5@4 8;C1> C5:@1> @19<1>-@ASIRA? <>;@1/@10 ->1-? 1D5?@ 5:

-:0 7,91 >-5: 5: 2A991> : @41 >11/1 B5-/;995@91:@7? -@ 5:@1>

[;-?7@-8 >135;:? 5:/8A05:3 @@5/-:-@5;:-8 /;:B1:@5;:? Nat@®naB

-0;: @41578-:0? ?A991> @19 Hak? 5:/8A01 BEpAs ;- @41

<1>-@A>1? -B1>-31 ->;A:0 H ;>01>7?;2'41??-8E -:0 I-/10;

-0 C5:@1> @19<1>-@A>1? >->B3E Bamagea? -0 [®/1:@>-8

0>:<.18;.C H >11/1 Br&ed?-:0 YKp&App®
<5>A? Bamb®a @@5/- -0

1 @41 9-5:8-:05:@1>5;> 5:/8A05:3&amarn >1@1 '41>1->1-8?;

/1:@>-8 $18;<;::1?1 C5:@1>? ->1C1@8-:0? <>1?1>B10 :-@A>-8

/;801> -:0 ?:;;C /-: 851 ;: @41 9::A91.@? 59<>@-:@ .5>0

9:A:@-5:? 2;>?1B1>-89;:@4? : ?-/@A->51?-0 .5@;<1?

@41 ;>@41>: ->1- [eEBpkpph

1> @41 5@ERma, @19<1>- I1>1:B1> ?<1/51?;22-A:-85B1

@A>1?/;A800><-?8,C-? 5&: 5: >11/1 41/ A:@>E 5? - >12A31 2;>



N S, S i

9-:E 1:0-:31>10 ?<1/51? @4-@ ->1 '$%
<>@1/@10 @4>;A34 ?<1/525/ -/@8@4;A34 - >18-@5B18E ?9-88 /;A:
<>:3>-991? -595:3 -@ @41 9-: >11/1 .;-?@7? -: -?@;:5?45:3 B-
-3191:@ -0 <>;@1/@5;: ;2 .5;05 >51@E ;2 -8@1>:-@5:3 8-:0?/-<
B1>?5@E %->19->5:1 ?<1/51? ?A/4>2.35:3 2>;9 8131:0->E 9;A:@-5:?
@AM eaR@r=ndan &n OB (Cardt@ ?A/4 -? #8E9<A? $5:0A?-:0 $->
@-tard@ -0 @41 Mpnk &aB :-??A? @;>A33104588? -:0 21>
(MpnatHas-Bipnalhng) 85B5:39-5: B-881E? ?2@>1@/45:3 ;:@; 9581
8E 5: @41 ?1-? ?A>>;A:05:3 @41 §35?7@5:1/;-?@85:1 1:3A825:3 :A9
8-:0? ;2 Zakmiéps, Kez®nk, >1@1 ;A? I8BA?@1>? ;2 ?A: ?;-710 578-:0?
-0 @41 $18;<;::1?71 >1<>;@1/@
10 '4101:?12;>1?@7?-0>/7TE.A@ @ 5? 0A1l @; 5@7? 8->31 :A9.1>;
[>:<? ;2 @41DalE FpragERE> 8-0? @4-@ >11/1.-?7@7? @41 9;?
A<?@>1-9 ;: @4ABpe R 5. 1D@1:?5B1 79 [;-?@85:1;2
'4>-/1 -? C188 -? @41 C1@8-:0? -@8!105@1>>-:1-: [;A:@>51?-05
@41 B>? 018@- ->1 ?418@1> @;-@@B C-@1>?<1:1@>-@1 2->5:8
8->31?7@ >-:31;2.5>0?;2<>1E5: A>11/1 -8?; 4-? 3;,0 :-@A>-8 4->
> <1 Lake MiEBAdSga, 5. -/10; SA>? -0 @418aronk GAR .;-?7@7?
5- 4-?2 @41 >5/41?@ /;8;:E ;2 25?43>1-@ -:/4;>-31? :;@-.8E5: @41 -@
1-@5:3 .5>0? 5: A>;<1 5:/8A05:3 A>-84->,;A>;2 $5>-1A? C45/45? @
/[;>9,>-:@7 5.571?7 13>1@7? -0 <>@ ;2 @41 >117/-<5@-8 @41:?
41>::? 1:>1;B1> @41>,C:.1-> @;@-8 @41>1 ->1 3A82? .-E
A><1M? 8->31?@ 8-:0 9-99-8 /;B1? -:0 5:81@7? ?2@>-5@7 -0
?A>B5B1? 5: @41 $5:0A? 9-7?52 -@-::118? -0 4->,;A>?
@419 A:@-5:?-8;:3 @41 ..>01>?
C5@4 8.-:5- +%#!-:0 A83->5-
5:-88E @41 :>@41>: 2;>1?7@7 ->1
4:91 @; C580/-@ 9->@1: >;1011> #
J-75;:-88E C;82:0 8E:DC41>1-? '45? >135;: 7:C: -? *1?@1>:
6-/7-8? C580 3;-@0 410314;3? '4>-/1 C5@4-:->1-;2  79G
85B15: @41 ?;,A@4 -0 - <;<AB8-@5;: ;2 -<<>;D59-@18E



[;?7@5@A@1? @41 :;>@4 25/5-88E >121>>10 @>@E@41>:
1-2@1>: <>@ ;2 /;:@5:1:@-8 >11/1>11/1 @? @1>>5@;>E/;B1>?9;?@ :
8;/-@10.1@C11: @41 %FWLRES @41>135;:;2-/51:@ !-/10;:5- 5@7
-0 EBp8 -7@ ;2 @41 B>;?851? @491 C-? 8-@1>59<->@10 @; - C501>
?2@1>: <->@ ;2'4>-/1 C45/45? @4187-:>135;: @4-@ .1/-91 7:;C:
A><1-:<>@ ;2'A>71E C4581 @438: 9;01>: @591?-?!-/10;:5- ;2
>1-@; @41 :;>@4 5: A83->5-5? X145/4 5@ 2;>9? 2 @41 8-:0
21>>10 @; -? ";>@41>: '4>-/1 -0 ;2 @41 <<A8-@5:;:

'41 "1?7@;? %5B1> 28;C? 5:@; @&1? /-<5@-Bi¢geapnfkh C5@4 -
131-: &1- :1-> @41 578-:0 2THa- <;<A8-@5;:;2->;A:0;:195885;:
88, ?<>1-05:3 ;B1> @41 /;-?@-85? >11/AM? ?1/;:0 8->31?@ /5@E
<8-5: ;2 ChnBphAspl®-.0 1D<-:0 -:0-9-6;>1/;::95/ 5:0A?@>5-8
5:3-?2-?E?@19 ;2 2>1?4C-@1> 8-7£991>/5-8 -:0 /AS@A>-8 /1:@>1
-0 <;:0? 2;>95:3 @41 Nés@? @4>5B5:3 B5.>-:@ /5@E C5@4-?@
Dékg, C41>1 ?C-9<8-:0? C1l@ 35/-88E 8;/-@10 /;991>/5-8 <;>@
8-:0? -:0 - 8-3;;: ;:/1 1D5?@10 '4177?-8;:575 5? - 3-@1C-E -0 -
-09-:E >->1 7<1/51? 25:0 >12A31 @>-?<>@-@5;: 4A.5: ?,A@41-?@1>:
'41 @;@-881:3@4 ;2 @41 >5B1>5A>;<1 '41 /5@E -8?; 4;?@? - 8->31
79 ;2 C45/4 79 5? C5@45: ?@A01:@ <;<A8-@5;:-:05@ 5? C5018
A83->5- >1:;C:10 2;> 5@7? 8->31 :A9.1> ;2

EF--@5:1 9;:A91:@7
'41 B>;? Co@4-81:3@4;2 79
5? @41 8;:31?@ >5B1> >A::5:3 ?;848E>135;: 5? .;>01>10 @; @41
C5@45: @41 -87-? @ 4-?5@7? >8338@4 .E @41 131-: &1- -0
5:*1?@1>: A83->5- 28;C5:3 ?,A@4'41??-8E @; @41 1-?@ .E *1?@1>:
1-7@ @;C->0? @41 ?1- '41 8;C1>-/1 C1?@ .E <5>A?-0:>@4 .E
[A>?1;2 @41 >5B1>2;>9? <->@ ;2 @4#! @ 5? @>-B1>?10 .E @41 B-8
>117 A83->5-: .;>01> -:0 5@7? 81E? ;2 @4AHmk&pn, AEDS,
9->?4E B-881E 9;?@ ;2 @41 >11M28@s, and &a@hpn >5B1>? -88 ;2
'‘A>75?4 ;>01> C45/4 0>-5: 5:@; @41 131-: -0

-8?; -ILA:@ 2> @41 ;00 @4>11
*1?2@1>:'4>-/1 -:05: <->@5/A8-> <>;:310 ?4-<1 ;2 @41 Hak B ?
@4ARpAppbMpAn@ms, CA5/42;>9  BEnhgdd, ;: C4;?1 1-2@1>:9;7@
@41 -@A>-8 .;>01> C5@4 A83-%5::3 Mpan@A@rE @41 2-9;A?
-:0->1/B1>10 .E01:?12>1?@ 7?5@1 ;2 >117 #>@4;0;D 9;:-?@5/
5?7491 @; ;:1;2 @41 @C; ?A>B5BH:39A:5@51? 5? 8;/-@10 '41 8-71?
>C: L 1-> (5PA?->/@,? <;<A8- 2 Kppont -0 )pB21<->-@1 4-8
@5;:?5: >11/1 @41 ;@41>5?5: @805/1 2>;9 @41 >17?7@ ;2 @41 /;-?@-€
$5:0A? 9;A:@-5:? 5: /1:@>-8 >135;: ->@41> C1?@ @41 8->31
>11/1 <8-5:0>-5:10 .E @41 D5;?-:.08;C

1> 85-79;: >5B1>? 57 .15:3 /;:@5:

! A-88E 1D@1:010 -? @41 >5B1>018@
1-/10;:5- C5@4 -: ->1- ;2 ?:91 <A?4 A@ 5:@; QMR pP Ther
79G -:0-<;<A8-@5;:;2 < Balkp8, C4581 2>;9 @41 8;C1>&@>5

<>;D59-@18E @4>11 95885;: 5?9@%bB1>1D@1:0? - ?A//1?7?5;: ;2
8->31?@ -:0 ?1/;:09;?@ <;<A8;A? <8-5:? '41 2;>1?@1Pérdhbpn
>135;::2 >11/1 -0 @;31@41> C5@AMpén{@ms-:0 @41 .->>1: 5:8-:0
'4>-1-:0 <5>A? 5@ 5?;2@1: A:;;2 .-?5:? ->;A0 Lakag)igpH@®-.0



Ka&@rm 9->7 @41 .;A:0->E C5@4 @41 @4>;:1;2 ,1A? ;A:@ #8E9<A?
@41 $5:0A? LA @-5:? 5?7-8?; ;@10 2;>5@7? ?A9<@A;A?
>- C5@4 ?1B1>-8 1:0195/ ?<1/517
$$
&5@A-@10 5: @41 950081 A<<1>'41>@R pLTetga5? - ->>,C
2 @41 9-5:8-:0 '41??-8E .;>01>? 79 8;:3 B-881E >A::5:3 .1@C11:
1-/10;:5-;: @41 :;>@4 <5>A?;: I:A:@ #8E9<A? -:0 MpAnid@ssa,
@41 C1?7@ 1.@>-8 >11/1 ;; @4 ;>@41-?@1>:'41??-8E C5@4
?2,A@4 -0 @41 131-: &1-;: @41 Bindp? REAIF28,C5:3 @4>,A345@ .
1-?7@ @7 31;3>-<4E /[;:?5?7@7 ;22;>1 19<@E5:3 5:@; @41 131-
>5:3 ;2 9;A:@-5:? ?A>>;A:05:3 - &1- '41 381: .1851B10 @; 4-B1
/1:@>-8 21>@581 <8-5: /;88;=A5-BBR;>910 95885;: E1->?-3;
7:C: -? @41 .>1-0.-?71@ ;2 57?85:10.E/8522? @4-@ >5?71 @;
>11/1 '41 CHadm-0 Cagbdnlan ;. @41 ?;A@4 -0 5: <8-/1? 5@ 5
Mpan@hg851 @; @41 :>@4 'A.@8E @; 9C501 @ C-?0105
#8E9<A? @; @41 :>@41-?7@ @41/$910 .E @41 -/51.@ >117? @
0A? %-:31 @; @41 C1?@ -0 @@41 /IA8@ ;2 <;88; :C. @; @4
[;-?7@-8 9;A:@-5: >-:31? ;28882 EF-@5:1?-?E7?@,9; K*82M?
-0 B28pn @, @41 ?2,A@41-?2@ LA@4L .1/-A?15@ <>;B501? -//17?
2>:9 @41 9-5:8-0 /-?7@ @; @4
E5:3; @41 .>01>.1@C11:!-/1 Thegsalnn B&M, 5@ 4-? .11 -
0;:5--:0'41?7?-8E -:0 -<<>;D5 @>-05@5;:-8 5:B-?5;: > A@1 -:
9-@18E 792>;9'41??7-8;:575 5? >Ab:?;2/-?2@81? -0 2;>@525/-@
MpAn@a 8B paAs, C4;?1 18;A0 2>:9 @41 %;9-: <1>5;0 @; @41 '50
@;<<10-:07?:;;C/-<<10?A995@ 081 31? 9->7 5@7 ?@>;:3 <;5:@
>521?7 @; 91@>1? 9-75:35@ @41
45341?7@ <5:@5: >11/1-0;:1;2 &1B1>-8 @>5.A@->51? ;2 @41 $
@41 45341?@ 5: A><1 :-:/51:@%65B1>28;C @4>;A34 @41 >135;:
>11/1 5@ C-? >13->010 -? @41@5:3 - 8->31 018@- C1887:C
-;01;2 @41 3;0? -:0 @41 ?5@1 ;22;> 5@7? 9-:E -:59-8 ?7<1/51? <>;



@1/@10 .E 5:@1>:-@5;:-8 1:B5>8-:0? @; @41 C1?@ -0 8.-:5- @;
91:@-8 @>1-@51? @2 @;@-8 814D 4>@4 '41 8-:0?/-<15? >A3310
79-05@ .135:?5: @41 :;>@4 -0 9;A:@-5:;A? -0 9;?@ ;2

-@ @41 $5:0A? >-:31? 1-?@ ;%5>A?851?; @41 C5:0C->0?501 ;2

Me@o; @4AMdi@pr>135;: -:0 @41 $5:0A? >-:31 C5@4 @41 C5:0?

@41 /5@51PHFz8 -0 [adF2a851 2>9 @41 ;:5-:&1-;221>5:3 @41 >1

-8;:3 @41 $5:15;? 35;: 9;:>1 >-5:2-88 @4-: -:E ;@41>
<->@ ;2 >11/1 '41/859-@1 ;2 <5>A?

C:2:>5@7 0>-9-@5/ 8-:0?/-<1  5?9-5:8E-8<5:1 -:0 @41 ->1-5?>5/4

8A?4 B131@-@5;: ?@>575:3.1-/4A05@4 2;>1?@7? -:0 -:59-8 8521

C5@4 I>E?@-8 /81-> C-@ @2 1

Balpn<1:5:?A8--8?; .;-?7@? 27,91  '41 YHpS-AppS Na@naBBark 5:

2 @41 .17@ 4575:3 @>-587 -:0 ?755@41-?7@1>: <5>A? /[;B1>5:3 -:

5 @41 A:@>E -?C188-?7?7:91 ;2->1-;2 79G 5?7-:->1-;20-F

@41 9;?7@ <5/@A>17=A1 .1-A@5FE8BH-1-A@E -? C188-?4:91 @; -

<>1?1>B10 @>-05@5;:-8 B588-317C5eA3>-:31 ;2 28;>--:0 2-A:- "A

2 >11/1 C5@4 9-:E/85:35:3:;:@; 91>;A? ?<1/51? ;2 9-99-8? 5:

C;:010 78;<1? <1>/45:3:: ?@11< [8A05:3.1->? C;8B1? 2:D1? 8E:D

8A227 > 4505:3 -C-E 5: B1>0-:@1?-:0 011> 2520 .5>07;A80

>-B5:17? .1 2;A:0 5: @45? <->7 C45/4 1:
[,9<-?2?1? @41YH#KpE-.0 @41App8
Gpri, Mpan{@dBnb C5@4 -958- -?
5@7? 45341?@ <1-7 -@ 9 -0

" H#&S$ ?1B1>-8 ;2 @41 >1:;C:FagpHn B58
&S@A-@105: ;;>@4C1?@1>: >11/8-8& '41 79 VEDE Gprgd
42 >1-2-:A@ 79G-0 C5@4 C-88? 2 A< @; 91@>1?
- <<A8-@5;: ;2 -, A@ @ 011< 5? 85?@10 .E @8117?
>01>?*1?@ 1-/10;:5- -:0'41? 57:29%1/>0? -? @41 011<1?@ 5:

?-8E @; @41 1-?@ 1:@>-8 >11/1@<>@5;: @; 5@7? C50@4 /-:E;: 5:
@41 2.A@4 @41 5 &1--0 ? @41C;>80 @2 1/;,?E?@19 5? B->51(



-05@57->12A312;>9-E 1.0-: .E @4BHAAS Mphn@hs Ranga;
31>10-:59-8 ?7<1/51? C4581 3>1-@;A348E 79 8;:3 C5@4pAnt@
B->51@517? ;2 C58028;C1>? 5:/8AG®B8Kas-? 5@? 9-D59A9 181B-
4A31 1D<-:?1? ;2<A><81 />;//A? @5;:-@ 91@>1? 5@ 5? @41
28;C1>.10?7;: @41'5925 /;B1> @457 45341?@ 9;A:@-5: 5: >11/1
?<1/@-/A8-> 8-:0?/-<1 -2@1> A:@ #8E9<A? '45? >A331

>-:31 2;>9? @41 /;>1 ;2 9-5:8-:0
‘41 App@ RiEEFp4A-? - @;@-8 81:3@4>11/1 -:02;88;C5:3 @41 31:1>-8
2-;A@ 79 ;2C45/4 79 S>@4C17@ ?;,A@41-7@ @>1:0;
->15: >11/1 @7? ?;A>/15?5: @4187-: $1:5:?A8- A:@-5:? 5@
$5:0A? LA:@-5:? -.0 5@ 2;>9? ?C11<? 0;C: 2>,9 @41 /;A:@>EM
59<>1??5B1 /-:E;:? -? 5@ 28;C?:;>@4 C1?@1>: 2>;:@51>?
@4>;A34 @41 "-@5;:-8 <->7

1/-A?1 5@ >A:? -8;:3 @41 .;>01> ;2
Cént@BGrat25? ;21 ;2 @41 9;?@ '41??-8E-:0 <5>A? $5:0A?57? ;2
9:A:@-5:;A? ->1-?5: @41 /;A:@>E @1:/-8810 @HP<5:1,;2 >11/1L
C5@4 - @19<1>-@1 /859-@1 -8;:3B@21@/45:3 2>;9 :1-> @41 8.-:5-
[;-?7@85:1?-:00>E ;:15:5@? 5:@1;>01> 5: :;>@41>: >11/1 @; @4
>5:> @ 5? @41 /1:@>-8 >135;:3@4 ;2 @41 $18;<;::171 5@ /;:
>11/1 8E5:3 @; @41 :>@4 ;2 @@®Bh:A1? @4>;A34 @41 C1?@1>:
-0 $18;<;::171 @; @41 1-?2@ ;2 <;:1?1 [>;??1? @41 578-.0? ;2
*1?7@1>: >11/1 -0 @; @41 ?;AQ4EBEr= -0 Ant@ESir= -0 25:0
2'41?7-8E -.0 <6>A? '41->1-5: 5@? C-E 5:@; @41 ?;A@4C1?
[8A017EAbpda, @41 ?1/;:0 8->317@ 131-: &1- 5: @41578-:0;2 >1@1
578-:0;2 >11/15:->1--0<;< C41>1 5@ 1B1:@A-88E 1:0? @
A8-@5;: -2@1> >1@1 8-:0? ;2 @41 131-: ->15:1221/@

<1-7? ;2 A:01>C-@1> 9;A:@-5:?
'41 [;:@5:1:@-8 41->@8-:0 ;2 @41204-@ ;:/1/;:?@5@A@10-: 1D@1:~
LA:@>E /[;:@-5:?-:A9.1>:28-71? ;2 @41 9-5:8-:0 $5:0A? 5? /4->-/
-0C1@8-:0?-:05@ 5? 0;95:-@10 @1>5F10 .E5@7? 4534 ?@11<<1-



@1: 05??1/@10 .E :A91>:A? %% !
/~:E;:? -:0 - B->51@E ;2 ;@41> '45?>135;:5:/8A01? @41 91@>:<;8
7->?@5/ 8-:0?/-<1? 5@-: ->1- ; A@ng) /-<5@-8 /5@E ;2

>11/1 ?5:/1 @41 I;A:@>EM?
#: @41 1-?@ /;-?@ ;2 /1:@>-8 >11/18->31?@ /5@E -:0 5@7? 9-5: -095:5?

79 :>@4C172@ ;2 @41:? :11-> @>-@5B1/1:@>1 @41°?1-@ ;2 3;B1L:

@AGARpPMalalkps 851? @41 :-> 91:@ 45341>/:A>@7? 41-0;225/17?
>.C <-?? ;2 THérdhppiad <-?77? ;2 25:-:/5-8 5:?@5@A@5;:? ?45<<5:3
?/1:1;2 @41 2-9;A? .-@@81 ;2 -: -:05:0A?@>E 41-0=A->@1>? 9-6;>
@5=A5@E '41 <-?? C4;?1 :-91/A8@A>-8 -:0 10A/-@5;:-8 5:?@5@A
91-:? K4,@ 3-@100>5B10 2>;9 @5;:? 1@/->1/;:/1:@>-@105: @41
5@7? 4;@ ?A8<4A> ?7<>5:3? 5? ?;91<5@-8 ->1- *5@4 - <;<A8-@5;: ;2
798;:3 5@7?/8522?5: -.@5=A5@ECI&D 95885;; @@5/- 5? @41
E@417?1- A@ ?58@5:3 4-? C5019P@ <;<A8;A? >135;: ;2 >11/1
@41 05?@-:/1 @; 9;:>1 @4-: - 95819;>1;B1> @41:? -@@>-/@7? 0-58E -

?53:525/-:@ <;<A8-@5;: ;2 ;9
" @41 ?;A@41-?@pani@Bamad OA@1>? C4; C;>75: @41 /-<5@-8 -?
BA8, - 8591?7@;:1 7<A> ;2 @41 $5:0A€188 -? -: -.A:0-:/1 ;2 @;A>5?@7?
LA:@-5:? >5?71? @; 91@>1? C4;B5?5@ @41 />;<;85? @41 /;A:
D@1:05:3 @apd Bpd8 ;. @41 @>EM? 2;>19;?@ /AB8@A>-8 ?E9.;¢
GARpPCprnt@) -0 @;C1>5:3-.;B1  '41 >135;: 1:6;E? - 9580 /859-@1
@41 8131:0->E ->/4-1;8;35/-8 ?5@C5@4 ?A:?45:1 -B1>-35:3 0-E?
Deghb5@ 5? @41 OE@45/-8 4,91 E1->
@41 'A?1?

*5@4 59<>@-:@ 45?@;>5/-8 -:0 ->
'41 >-:31 /;:@5:A1? -? @41 .-/7 /4-1:8;35/-8 ?5@1? A:5=Al1 EF-:
12 @41 <1:5:?A8- 8E5:3 .1 @5:19;:A91:@7? 9A:@-5:? 21>
@Cll: @6¥®pLEAbpEa -0 @41 @581 <8-5:?-:0/81-:.1-/41? @
A82:2 >5:@4 -:05@ >1-/41? -? @5/-4-? .11: ?5:/1 -:@5=A5@E @41
2-> -?MpAnt@Bamb@a, 6A?0@ @; @BL?@ 59<;>@-:@ /AS@A>-8 /1:@>1 ;.
>@4:2 @412 >11/1 MNpsn@Bamb@a 9

-"-@5;:-8 $->7 5? 8;/-@10 79
'41 578-:0 ;2 EAbpda5? ?1<->-@10 :;>@4C1?@ ;2 @41:? 5@ 4-? -
2>:9 @41 9-5:8-:.0 .E @4A4#A8 ->1-;2 ;B1> ?=A->179 C5@4
S@AY ->>,C /4-::18 ;2 C-@1> -B->51@E ;29;>1 @4-: 41>.?
?2A.61/@ @; ?@>;:3 @50-8 /A>>100B-:@? Mphn@Ben@H5? -
/4-:35:3 05>1/@5;: ?1B1>-8 @591?01:?18EB131@-@10 9;A:@-5: C5@4
0-E -0 ;: @41 ;@41> /;:1/@10 ?<>5:3? CAS@Mphn{BIEBEE@S5?
@; @41 9-5:8-:0 .E @C; >;-0 85:710 @; @41 /5@EM? 45?@;>E -? ¢
>50317 -/>;?? @41 ?@>-5@ -/-.8B12>95@7?95:1? C-? A?102;> @41
?7@-E ?A?<1:?5;: >5031 ;<1:105: /;:?@>A/@5;:;29;:A91:@7?5: @41

C5@4-7<-:;2 9 >A:5:3 1881:5?@5/ -:0 %;9-: <1>5;07?
:B1>- 9C501:<1:5:3 -:0- Capé &pdntpn 5? @41 9;?@ 59<;>
K?8505:3 .>5031L C45/4 /. .1 @-:@ ?-/@A->E 5: @@5/- C41>1
<1:10 @; -88;C .;-@ @>-225/@419<81,2%;7150;: 5? 8;/-@10
@4>;A34 @41 ?@>-5@ >A:5:3 ;BLaB@a, 8;/-@10 -<<>;D59-@18E
>>:C17@ <5:@ 9C501 41 79 :;>@41-?@ ;2 &A:5; 5? -
&@>-5@ 4-0.11: .>50310 -? 1->8E -?9-88 <5/@A>1?=A1 @;C: 2-9;A?5:
C5@4 - C;;01: .>5031 - @5=A5@E 2;>5@7 95:1?



" $ '41 %5; :@5>5; >5031 57 - /-.81
'41 $18;<;::1?15? - 8->31 <1:5: ?@-E10 .>5031 />;??5:3 @41 A82
?A8-5: ?,A@41>: >11/1 /;B1>5:3 ;>5:@4 :1->Ba@s§, 85:75:3 @41
- ->1-;272:91 79 5@/; @C: ;286 ;: @41 <1:5:?A8- @n-
?7@5@QA@1? @41 ?;,A@41>:9;?7@ @p@ 925:8-:0 >11/1 *5018E
9-5:8-:0 >11/1 '41 <1:5:?A8- /;:?501>10 @; .1 -: 1:35:11>5:3
4-?2 9:A:@-5:;A? 5:@1>5;> -:0 9-?2@1><51/1-:0C5@4 - @;@-8 81:
011<8E 5:01:@10 /;-?7@? C5@2 9-.02,A>@;C1>? @45?57
MpAn@lafB2@s -? 5@? 45341?@41 .>5031 C5@4 @41 8;:31?@ /
<;5:@ 'C; 3>;A<?;2578-:07 851 ;22?@-E10 ?A?<1:010 01/7 5: @4
@41 $18;<;::1?1-: [;-?7@ @41 C>80 @7 C50@4 5? 9 -05:
Amp I arpnlt 188008 @; @41 1-?@/8A01? @C; 8-:1? 1-/4 05>1/@5;: -:
-0 @41 ;:;5-: 78-:0? @; @41 C1?@191>31:/E 8-:1-:0 - <101?@>5-:
8@4;A34 @1/4:5/-88E -: 578-:0 C-87C-E @7?/;:?@>A/@5;:C-?/:9
?5:/1 @41 [;:?@>A/@5;: ;2 @4481@105:
Cornt® Canabs: @41 <1:5:
?A8-5?85:710 @; @41 9-5:8-:0 B5-
-->>:C?2@>1@/4 ;2 8-:0 @@

A8 pPCpANtd), -? C188 @&dp-An- $ %
@ BrEg:, CA5/4 C-?/,9<81@10 '41 131-: ?8-:0? ->1 ?5@A-@105:
5. 05?@5:/@ IBA?@1>? 5: @41 131-

C5@4 9-5:8-:0 >11/1 @; @41 C1?
'41 >5:@4 -:-8 -C-@1>C-E A: -0 :>@4 -0'A>71E @; @41 1-?
01>8E5:3 @41 ?@49A? 6:5:? @4581 @41 578-:.0;2 >1@1 0185
A82 ;2 >5:@4 5: @41 >@ACLT@A1 ?1- @; @41 ?,A@4 '41578-.0?
C5@4 @41 &->;:5/ A825: @41 ?;A@5B5010 5:@; :A91>;A? 3>;,A<? 2>,9
1-2@ ;?@>A/@105: ;>01> @; ?4;@@4 @; 2;A@4 5 1 /@A8ias@
1: @41 @-8E @; @41:? ?1- >:A@ AdBdan [88naS, Sppradts, Fb-
@41 --85? 798;:3 9011< bpéa, SarpnE GAR ISBNES, CF
-0 9C501 (&A2S, DpAétanase -0 Cré@



@41 :>@4 131-: ;22'4>-/1 851 #%
Thagp8 -0 &abp@ralté C4581 5:-88E @41 8;:3 :->>;C ?4-<1 ;2
Légmnp® 5? ?5@A-@10 950C-E .1CH@?@-.0? -@ @41 ?;,A@41>:9;7@
@C11: 25-15:>-0 @41 A:@ 1:@>-:/1:;2 @41 131-: @ 5? @41
@4;? <1:5:?A8- 252@4 8->31?@ 5?8-:05: @41'105@
>-:11-1-:0 @41 8->31?@ ;2-88 >117
" @41 ?,A@41-?7@ @41 >;/7E .A@8-:0? 491 @; <1;<81
?418@1>10 578-:00¢2bp8 ChHE  -.0 ?1B1>-8 95885;: ;85B1 @>117?
-0 &86pf-8?; 851 /8?1 @; @41>1@1/8-59? @; 4-B1 @41 ;801?@ 85I
'A>7T5?4 [-2@ [>?? @41 /1:@>-%:3 ;85B1 @>11 @4;A34 @C; @>11"
131-: :1->:>@41>: A;1- 851 @4 :B1> E1->?:80 ;:15
@48ppmdEe K&/-@@1>10 78-:07L @41> ?501 ;2 @41 578-:0 B51 2;> @:-
C4;?1 [>E?@-885:1 >;/7? ->1 ?5958@5@81 >-:/41? 2>9 ..@4 @>11?
@; @4;?1;2 @41 >1179-5:8-0 > C1>1/,881/@10 @; 9-71 @41 C>1-@4?
@41> ?,A@4 5: @41 41->@ ;2-@4010 @; C5::5:3-@481@1?5: @41
131- ->1 @41CH&A28 K ?8-:0? @41:? #BE9<5/? @7 9-6;>
5:- 5>/81 L @41?1 >;A348E /1:@>b @517 -Edlank, Re@Ehnp, Her
0 18;?7-:0>1<>171:@ @41 @5<7? ;2K8p and AGABHE NEp& 3.
0>:C:10 9;A:@-5: >5031? /;:@5:
A5:3 @41 ?@>A/@A>-8 @>1:0? ;2 A@? /859-@1 5?7 <>59->58E @19<1>-(
-0 @41 >135;: ->;A:0 @41:? C5@4 2-5>8E 9580 C5:@1>? -:0 4
?A991>? -8@4;A34 5@7 ?;A@41>:
1@C11: @41 E/8-01? -:0 @41 ?4;>1 5? @41 C->91?@ ->1- 5:
'‘A>75?4 [-?7@ @4pddtand®d  >11/1 *5@4 5@7? 21>@581 /;-?7@-
3>:A< K@C18B1 578-:026@4 <8-5:? -:0 >A3310 .->>1: 9;A:
R#pdes -? @41 8->317@ ;2 @@&-5:? >1@15? 31;8;35/-88E 85:710
0;F1: 4-? - B->510 31;8;35/ @;@417?A@4-0C1?@ ;29-5:8-:0
2@>A/@A>1 >-:35:3 2>:9 @41 3>1FH1 @7 ?@11<-.0-?E991@>5/-8
85917?@;:1? ;RalBnps, &Eb-.0 8591?@;:1 9-??52 2-885:3 ?@11<8E @
Challlb @; @41 9<81@1 -:/51:@@41 ?;A@4 57? 05B5010 .E2&%11
B:8/-:5/ ;1 @4-@ 2;>9°NBBpe  BrbK*45@1 'A:@-5:7L BB



Mpdn@ms, DE@Vipdn@hns, TH#R® 7:,C.-? @41 &1B1: ?78-:0? <
Mpdn@me --0 @41 AS@rphshE @-:5?- @41 3>,A< 4;,Cl1B1> b5:
Rangd. /8A01? 9-:E 79-881> 578-:0? -?
C188 -? @41 <>5:/5<-8 ?1B1: C5
'41 9;?7@ <>;95:1:@ 3;>31 5: @41 @41 .1?@ 7:;C: ;:1? .15:3 kKeriza
*4A5@1 LA:@-5:? 5? @&marm  -8?; 7:,C: -? >2A  LéKada,
Gprgd, 8:-@10 789 2>;9 4-5- I@ata, ZakEn@p® ?;91@5917?
5. @41 &A@4*1?@ ;2 >1@1 @T<L: -? @1 -0 Kia@zrs.
/>1-@10 .E - ?79-88 >5B1>>A::5:3.1'41 ;:5-: &1- 5?7 -1 ->9 ;2 @41
@Cll: @4%HKa @b-.0 Mphn@ '105@1>>-:1-: &1- 8E5:3 ?,A@4
Yo&kES; -@ 79 8;:3 5@ 5? @412 @41 0>5-@5/ -:05@ 57 .;A:0.
?1/;:0 8;:31?@ 5: A><1 '41 ?2:.A@41>: @-8E @; @41 C1?@ -]
9:7@ 2-9;A? <->@ ;2 @41 3;>31 52A@4C1?@1>: 8.-:5-
@41 :->>C1L.@>-/17:C:-? @41
K> -@1?L C41>1 @41 7501741 ;:5-: ?8-:0? ?2@>A/@A>-88E >
/18?1 @; -;A@ 91@>1? 5: -:0 ?19.81 @41 2;8010 9;A:@-5:? ;2
>1-/4 A< @; 91@>17?4534 '41 <5>A? 5: @41 ?-91 C-E @4-@
>@41>: 1:@>-:/1 @; @41 3;>31 5P31-: ?8-:0? 1D45.5@ @41 /4->-/
9-.:B1?71-81B18 '41 3;>31 @1>5?@5/ 8-:02;>97? ;2 @41 9-5:8-
.1/-91 - :-@5;:-8 <->7 5: '41 5?8-:0?M /859-@1 5? 9580 -:0 >1]
<->@5/A8->8E -? - >12A31 2;> @J4B18E 4A950 C5@4 /;:?501>-
>->1Kmblirb >1@-: 3;-@ C45/45? 4534 >-5:2-88-:0 -.A:0-:@ B131@-
8->318E >1?@>5/@10 @; @41 <->@F).-C5@4 @>;<5/-8 28;>--:0 01:
?9-88 578-:.0 6A?@ ;22 @41 ?4;>12;217@7? -? - >1?A8@
Al Marma.,

'457 >135;: 2;>9? @41 ?9-881?@ 3
I $ 3 :3>-<45/-8 ->1- ;2 >11/1
'41 3>;A< ;2578-:0? ;22 @41 C1?@
1> [-?7@ ;2 >11/1 5: @4bn&n # #% %$
&da, /;881/@5B18E >121>>10 @; -?%@418;35/-8 EF-:@5:1 #80
::5-1 ?28-:0? ->1 @>-05@5;:-88E 4>5?2@5-: -:0 :A91>;A? :@41> 45?



@;>5/ -:0 <>145?@;>5/ ?5@1? SFA@BPIB? @72 /4512 @19<81 @41
@41 >1178-:0?/-<12>9">@4 @; C45@1 9->.8Bar@inpn, 5? @41
&A@4 -0 -?@ @; *1?7@ 9-:E ;2 C;>80M? 2;>19;:?@ ->/45@1/@A>-8 -:0
C45/4 ->1 >1:;C:10 ("&# ?IA8<@A>-8 ?E9.;8 ;2 /8-775/-8 4->9;
*»>80 1>5@-31 &5@17 :‘E-0/8->5@E

Mpdn@h@ps, @41 A@;:;9A?

1:-2@5/ &@-@1 ;2 @41 8E 'A:@-5:

> 345 #>;?7 -?5@ 5? 7:;C: 5:

>11/1 57491 @; -?@1>:#>

@4:0:D 9;:-?@1>51? -:0 2;>9? -

?195 -A@;:;9;A? 9;:-?@5/ ?@-@1

&<5>5@A-88E @4;?/,91? A:01> €

05>1/@ 6A>5?05/@5;./A%D:618

$-@>5->/4-@1 ;2 ;:?@-.@5:;5804

9;A:@-5: -:0 <1:5:?A8- 5@ /;B1>?

- ->1-2-A@ 79 C5@4 @41

-/@A-8 LA @ @4;? -.05@7? ?@11_&5@1 ;2 @41 -:/51:@ @19<81 -0 ;>-/81

01:?18E 2;>1?@10 ?8;<1?>1-/45:3 AR <;88; D&BMEC-? @41/1.@>1 ;2

@; 91@>1? @41 C;>805:-:/51:@ >117>18535;:
J-@10 ;: @41 ?8;<1? ;2 LA:@

Viégha, C41>1 @41 .A>5-8 ?5@1%:2:-??A? @41 ;>-/81 C-?/;:?A8@10

@41 75:3? ;2 1-/10;:5- C-? A: 1@ :8E ;i <>5B-@19-@@1>? .A@ -8?;

1->@4105: 5:/8A05:3 @41 @;9. ;: -22-5>? ;2 ?@-@1 ?A/4 -? @41

2 $4585<  2-@41> ;2 81D-:01> @4A:05:3 ;2 :1C /;:8;:51? 9585@->E

>1-@ 5? 75@A-@105: 1:@>-8!-/10/-9<-53:? <:85/51? 1@/

5-:2">@41>: >11/1 - A@ 79

?.A@4 C1?@ ;2 '41??-8;:575 &5@A-@10 5: @41 $18;<;::1?1 ->1
?1B1>-8 >1:;,C:10 (" &# *>80

'41 59<>1??5BMa@pra 91-:5:3 1>5@-31 &5@17? ?A/4 -? @41 .EF-:

K?A?<1:0105: @41 -5>L 2;>9-@5;: 5@5:1 ?5@UERAS -:/51:@ Eptiab-

75@A-@10-@ @41 :>@4C17?@1>: M81@41 ->/4-1;8;35/-8 ?5@1? ;2

@41 $8-5: ;2 '41?7?-8E :1-> @41 $1Ménad -0 THEME -? C188 -?

11,7 %5B1> -0 @41 $5:0A? LA: @41 -:/51:@ ?-/@A->EZ8EpE

@-5? 5:/1.@>-8 >11/1 @ /;:?5?@74291 ;2 @41 #8E9<5/ -91? 5:

4534 ?@11< .;A801>? C45/4 -<<1->/8-??5/-8 @5917

@; .1 4-:35:3 5: 950-5> .A58@ ::

@4171 ?<1/@-/A8-> -@A>-8 ?-:0?@; & C-? /1.@>1 ;2 >117 >185

>:[7<588->?57;:1;2 @41 8->317?7@ 33;A? C;>?45< 4,91 @; @41 -917

9;?7@ 59<>@-:@ 9;:-?@1>E ;9 4180 5: 4;;;A> ;2 ,1A? 1B1>E 2;A>

<81D1? 5: >11/1 ?1/;:0 ;:8E @; E1->? -?C188-? @; @41 ?@-@A1:;2,1A

LA@ @4;? C45/4?1>B10-?501-8 .E $4105-? ;:1 ;2 @4K1B1: *:

>12A31 2;> 41>95@ 9;:7? ;B1> /1: 01>7?;2 @41 *>80D/-B-@5;:? 4-B1

@A>517? ;2 #@4;9-: >A81 A:/;B1>10 9-E >A5:? 5:/8A05:3
@19<817?-:0 @41 ?@-05A9 #8E9<5-

‘A1 Alrppl®2 @41:? C-?2;>9-88E 57? 8;/-@10 :1-> @41 :;>@4 C1?@1>:

<>/8-5910;:1->/4 @4 -? [-2@ ;2 @41 $18;<;::1?1 <1:5:?A8-

@41<>1195:1.@ 9;:A91:@ ;: @41 95812 5:8-:0 2>;9 @41 ;:5-:

A><1-: AB@A>-8 1>5@-31 85?@&J2 /8;?1 @; C41>1 QMEHLAS-:0



CaAaaas piARI11@ /5-885215: @41 131-: -:08131:0->E
Epfiaded’ 5: @41 ";>@41-?@1>: $18;5>@4<8-/1 ;2 <;88;-.0 >@195? @
<1171 C-?2-:59<>@-:@ /;991> 59<>1??5B1 >A5:? 4-B1 .11: 1D@1
/5-8/1:@>15:-/51:@ >11/1 2-910 ?5B18E 1D/-B-@10
2>5@7? @4/1:@A>E @19<81:2 ?

/81<5A? @41 3;0;241-85:3 D/-B- #25991:?1 45?@;>5/-? C188 -? >1§
@5;:? ;2 @41 ?-/>10 <>1/5:/@ >1B1-8®A? ?53:525/-:/1 5? @41 57?@;
@4-@ 5@ /;:@-5:10 @19<81? @; 718@>1 4;>- ;2 @41 578-:0 Bri@
<BA?-0 >@195? - @41-@>1 ?@-05888 C5@4 QWinaSi@rpl8@phn
3E9:-?5A9? .-@4? - @4;8;?-0- -0 @41Cak pf (@2 Applalipsa,
4;7<5@-8 '41 @41-@>15? ?@588 AADAS: &@ ;4:5? ?-50 @; 4-B1 C>f
<1>2:>9-:/17? @1: @41 ;;7:;2%1B18-@5;:

THe M2OREBBCRE;,2 @41 578-0 ;2
Répdas #80 “C. ?5@7 /8;?1 @;
:@41> C;:01>?;: @41 578-:0 5:/8A0
5:3@41>;<;85?,2 5:0;,? -.0 @41
/>;<;857 ;2 %4;01? C45815@7 9;?@
2-9;A? 9;:A91:@ C-? @41 Cphp&-
S8 pPRBPARS, - 8->31 >;:F1 ?2@-@A1
?7@-:05:35: @41 4->.;A> 01<5/@1]
-?2::1:2@41&1B1: *:01>? ;2 @41

Mienad, -8?; 5: @41 ";>@41-?@1>::/51:@ *>80 @4-@ C-? @;<<810.

$18;<;::1?1 5? @41 ?5@1 ;2 @41 -:: 1->@4=A-71/

/51:@ /5@E -:0 8131:0->E /-<5@-8 ;2

3-919:: :-@A>-8>/7/5@-018 ‘41 B8 ChB@n and BEFan@d

5@ 28;A>5?410 0A>5:3 @41 >;:F1 Blpndéént® pf Theseadnkb @41

\A5805:3 @41 05?@5/IEB1 MpnaS@¢ pf Daghng HpSSHs

/5B585F-@BA5:? A:1->@410 ;. ?25@Lphkas and Néa Mpnbpn CABE -88

5:/8A01 @41 5;; -@1 -/><85? 9;A91:@7? ;2 EF-@5:1 >@ ->1

3>-->E -:0 ?1B1>-8 >E-8 @;9.? -87?;-9;:3?@ @41 9;?@ ;@10 ("
&#<>1?1>B10 ?25@1?5: >11/1

TBME5? @41 ?5@1 ;2 - <>145?@;>5/ [5@E

5: @41 1-?2@1>: $18;<;::1?1 ;@10 # $"#% %!

2> 5@7 ->/45@1/@A>-8 >19-5:? ;2>@Y1 4-? 1D@1:?5B1-0:1@C;>7?

:91>5/<1>5;0 D/-B-@5;:??4,C [>??5:3 @41/A:@>E-0/B1>5:3-:

@41->1- @;4-B1 .11:5:4-5@10 2>;9->1- ;2 ;B1> 79 ;2 C45/4

@41 "1;85@45/ 31 9-E ->1 :-@5;:-8 9;@;>C-E? /;:
1/@5:3 @41 ,A:@>EM? 9-5: /5@5

MB@g - 2;>@52510 @;C: M@ C188-?79-88-:0>19;@1 @;C:?-0

TaEBe@s, :1-> -:/51:@ &varg C-?  B588-317

@418-?@ /1:@>1 ;2 EF-@5:1 ?/4;8->

?45<-:0.1/-915: @41 ©@1:@A>E '419-5: -@5:-8>A@1%1 @471

@41 ?1/;:0 9;?@ 59<;>@-:@ /5@E;2: A@2ng - THESSabnib |

@41 19<5>1 -2@1> ;:?@-:@5:;<81A@EnS- Corbil@| Corbt®- Bated
| Ba@ - Dt | THa%-

#:1;2 @41 ?9-8817?@ ;2 @41 E/8-0128nikKb- ABIENGRASDES |

578-:0? DEBEC-? - -:/51:@ 11:@>1  [BpAGEnfEs - ARnArpdspl® 3

;2>18535;A? <;85@5/-8 -:0/;,991> -@5- #0;? CHank - ABUBS NiKp-



&p® >1@1 | 88, EBBha, [SpAednigs, Kaba&

19:?2@ >117 @;C:?-0/5@51? >5:3-:0 Hémk8pn. 7?245< [--8 IA@?

>-0? <>B501 9;@;>5?@7? C5@4 122%AXa\34 @41 ?@49A? ;2 >5:@4

@>-225/-B;505:385:7? .1@C11: @;GZ25/4 [;:1/@? @41 $18;<;:1?1 @;

-0 ?2AA>? 9-5:8-0 >11/1 :1@C;>7;221>>51?
85:7? $5>-1A? -0 ;@41> 9-5:8-:0

$A.85/ @>-7<2@1D@1:?5B1 C5@#@7? C5@4 @41 /A:@>EM?:A91>A?t

A?1? @>-5:? -0 -5><8-:1? /;: 8-:0?

:1/@5:3 @41 9-5:8-:0 @; @41 5?8-:0?

-0 @41 C;>80 '41 @41:? '11@>; "A91>A? 21>>E 85:221>5:3/:9

C45/4 <1:10 1->8E -8;:3 5-@5;:?;2/;B1:@5;:-8 ?45<? -0

C5@4 @41 @>-9 -:0 ?A.A>.-: >-5&28E5:3 0;8<45:?L 2-?@ ?1-B1??718?

C45/4 13-: ?1>B5/1 5: @591 2;> @44::1/@ @41 9-5:8-0 @; @41 5?8-:0?

@41:? #8E9<5/? 4-Bl1 1D@1:010

@41 /-<5@-8M? <A.85/ @>-:?<>@ ?E?@19

>1115? Q4BARIHS)inFBAB (o .
PrHaRsa@E) 1> @41:? C45/4.1 P

3 <1>-@5:35: 2;88,C10.E @41 (% $$ #

Matd@pnk ABEpRA@ '4177-8;:575 ot 1% # S #
 ##

41 ?@-@1 >A58>-0 PE?@I5Q@ i pg %1 #

?9-88 [;:1/@7 9-6;> [5@51? ;: @41 ((( & # !1)*u1) 1

9-5:8-0 C5@4851?@,@-853 79 %

TS
>11/1 C5@4 2 @41 C;>80m?{(# %$” # .
AAE<D - PrTares H%&MS | H % ' 1") 1&
245<? -0  :238;.-8/-<-/5@E ST

4-? @41 8->312@/4-@ 9->5:15. (% ne#$ #

@41 C;>80-:0:A91>A?<>@ 5@512 1o5r v oo

81-05:3 ?1-<>@? 5:/8AWB=dA8 (( ) #

1> @41:? Tﬂé%@w% Ba@g W OHY% %H #

La@#pn, YpBS, Corth ABBNARATD-  w%" (& $11 $%%$ #% $ #

B1>-31 057@-:/1 .1@C11: 9-6;> >117 /5@51? 538;C2




