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�;..,. 1*< +..7 9;8/8>7-5B *//.,=�
.- +B 98@.;/>5 9;8,.<<.< 8/ ,1*70.
*7- =;*7<2=287 27 =1. 058+*5 .7?2;87�
6.7=� 87 2=< +8;-.;<� *7- @2=127 =1.
,8>7=;B 2=<.5/� %27,. =1. 62-����
<
=1. ,8>7=;B 1*< >7-.;087. ;*92-
68-.;72<*=287� * ,87=27>*5 9;8,.<<
8/ -.?.5896.7=� �= 1*< +.,86.
9;80;.<<2?.5B 68;. �>;89.*7� *7-
2=< /8;.207 9852,B 1*< +.,86. 68;.
<8912<=2,*=.-� �= =1. <*6. =26.�
=1. 0.89852=2,*5 <,.7. 1*< .?85?.-
27 @*B< =1*= 9;.<.7= 7.@ ,1*5�
5.70.< *7- 8998;=>72=2.< /8;
�;..,. 27 2=< ;.5*=287< @2=1 8=1.; ;.�
0287*5 *,=8;< *7- +.B87-� &1.
0.89852=2,*5 91B<280786B 8/ �;..,.
2< @.55 -./27.-� &1. ,8>7=;B 2< 58,*=�
.- *= =1. ,;8<<;8*-< 8/ =1;.. ,87�
=27.7=<� �= 2< 27 ,58<. 9;8A262=B =8
=1. �5*,4 %.* *7- =1. 825�;2,1 ;.�
0287< 8/ =1.  2--5. �*<= *7- =1.
�*>,*<><� &1. �.0.*7 �;,129.5*08
2< * ?2=*5 7*?*5 ;8>=.� ,877.,=270
=1. �5*,4 %.* @2=1 =1.  .-2=.;�
;*7.*7� *7- *7 .A=;.6.5B 2698;�
=*7= =;*7<2= ;8>=. /8; =1. =;*7<98;=
8/ .7.;0B 9;8->,=<� .<9.,2*55B */=.;
=1. ,87<=;>,=287 *7- 89.;*=287 8/
929.527.< /;86 �.7=;*5 �<2* *7- =1.
&;*7<,*>,*<><�

&1. @8;5- 87 =1. ,8>7=;BG< +8;-.;<
1*< ,1*70.- ;*-2,*55B 27 =1. 5*<=
-.,*-.� &8 =1. 78;=1� 85- *7- 7.@
<=*=.< *;. =;B270 =8 <>;?2?. *7-
6*4. =1. =;*7<2=287 =8 @.<=.;7
-.68,;*=2, <=*7-*;-< *7- 6*;4.=
.,87862.<� &8 =1. <8>=1� =1.  2-�
-5. �*<= 2< 78 5870.; =1. <=*0. 87
@12,1 �85- (*; ;2?*5;2.< *;. 95*B.-
8>=� +>= <*-5B 2= ;.6*27< * <8>;,. 8/
058+*5 27<=*+252=B� * 6.5*70. 8/ ;.�
52028>< />7-*6.7=*52<6� *>=18;2=*;�
2*72<6� *7- 6252=*;2<6�  8<= 8/
=1.<. 85- *7- 7.@ ,1*55.70.< ,;8<<
=;*-2=287*5 +8>7-*;2.< *7- >7-.;�

<,8;. �;..,.G< 98=.7=2*5 =8 95*B *
=;*7<;.0287*5 ;85.� 5884270 8>=@*;-
/;86 �>;89. =8 =1.  .-2=.;;*7.*7�
�>;*<2*� *7- =1.  2--5. �*<=� &12<
2< =1. *;.* 8/ <=;*=.02, ,87<.:>.7,.
/8; �;..,.� *7- 2= 2< 8+?28><5B /*;
@2-.; =1*7 @1*= 266.-2*=. 0.80�
;*91B *<<>6.<�

�1*70.< *,;8<< =12< ?*<= ;.0287
.*<25B *//.,= �;..4 27=.;.<=<� %=*�
+252=B *;8>7- =1. �5*,4 %.* @255 +.
<1*9.- +B =1. 9;8<9.,=< /8; 9852=�
2,*5 *7- .,87862, -.?.5896.7= 27
$><<2*� '4;*27.� *7- =1. <8>=1.;7
�*>,*<><� �5*,4 %.* -.?.589�
6.7=< ,*7 27 =>;7 27/5>.7,. =1.
.?85>=287 8/ =1. �*54*7< *7- =1.
.*<=.;7  .-2=.;;*7.*7� @1.;.
�;..4 27=.;.<=< *;. -2;.,=5B .7�
0*0.-� &1. .?85>=287 8/ =1.  2--5.
�*<=� 27,5>-270 =1. �;*+��<;*.52
,87/52,= *7- =1. <=;*=.02, .:>*=287
27 =1. #.;<2*7 �>5/� ,*7 *5<8 1*?.
* -2;.,= 269*,= 87 �;..4 <.,>;2=B
27=.;.<=<� &1. +;.*4-8@7 8/ =1.
9.*,. 9;8,.<< ,*7 5.*- =8 ;.0287*5
<92558?.;< 8/ =.;;8;2<6 *7- 9852=2,*5
?285.7,. *//.,=270 * ;*70. 8/ 27=.;�
.<=<� /;86 =8>;2<6 =8 6*;2=26. 27�
-><=;B� �7 =1. 98<=��	�� .;* =1. ;.�
0287*5 <.,>;2=B <=*4.< 1*?. +.�
,86. .A=;.6.5B 1201�

�=2<9;8/8>7-=1*==1. -.?.5896.7=<
<9*77270 �;..,.G< *+;8*- *;. 27�
-..- =;*7<;.0287*5� &;*7<;.0287*5
*7-=;*7<<8?.;.207 *;. =1.9852=2,*5�
.,87862, *7- <.,>;2=B 2<<>.< *7-
;2<4< /8; =1*= 6*==.;� �7 =12< ,87=.A=�
=1. ,8>7=;B 2< .A98<.- =8 =1. 5.<<
98<2=2?. *<9.,=< 8/ *7 27,;.*<2705B
=;*7<;.0287*5 .7?2;876.7=� !87=;*�
-2=287*5 <.,>;2=B ,87,.;7< *;. ,1*;�
*,=.;2<=2, 8/ 2=� &1.B 27,5>-. 1.201=�
.7.- .7?2;876.7=*5 ;2<4<� ;./>0..
/58@<� ,87=*028>< -2<.*<.<� ,;8<<�
+8;-.;8;0*72C.- ,;26.� -;>0=;*//2,4�
270� 7>,5.*; <6>005270 *7- 9;852/.;�
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*=2878/@.*987<8/6*<<-.<=;>,=287
�( �� D 7>,5.*;� ,1.62,*5� +28580�
2,*5� *7- ;*-285802,*5 � *7- =1.
6.*7< /8; =1.2; -.52?.;B *= 5870
;*70.<27=1.  2--5. �*<=*7-*;8>7-
=1.  .-2=.;;*7.*7� =.;;8;2<6� *7-
<92558?.;< 8/ 9852=2,*5 ?285.7,.�

&1. ,8<=< 8/ *--;.<<270 =1.<.
,1*55.70.< 87 * 7*=287*5 +*<2<
*;. 1201 *7- 9.;1*9< >7<>998;=�
*+5. 27 =1. �;..4 ,*<.� �7 8=1.; *;�
.*<� /;86 =.;;8;2<6 =8 -;>0 =;*//2,4�
270� =8 27=.;7*=287*5 ,;2627*5 *,=2?�
2=2.<� =1. ,87=27>.- �>;89.*72C*�
=287 8/ �;..4 9852,B 2< .<<.7=2*5�
-;2?.7 87 =1. 87. 1*7- +B =1.
7..- =8 6>5=25*=.;*52C. 9852,B 9;8+�
5.6< *7-� 87 =1. 8=1.;� +B ;.�
:>2;.6.7=< .6*7*=270 /;86 �;><�
<.5< 27 *7 .;* 8/ 27,;.*<270 �>;8�
9.*7 27=.0;*=287�
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�/=.; * <18;= 9.;28- 8/ *-3><=6.7=
=8 =1. 7.@ ;.*52=2.<� �;..,.
<..6.- =8 +. -2<,8?.;270 2=< ;85.
*7- >7/85-270 2=< ,*9*+252=2.< =8 ;.�
<987- <>,,.<</>55B =8 =1. ;.0287*5
,1*55.70.<� �B /8;6>5*=270 * ,86�
9;.1.7<2?. *7- ,889.;*=2?. *9�
9;8*,1 =8 =1. ;.0287G< 9;8+5.6<�
�;..,. 89=.- /8; * 6>5=25*=.;*52<=
/8;.207 9852,B �=80.=1.; @2=1 2=< �'�
"%�� *7- !�&" 9*;=7.;<� -.�
<207.- =8 ,87=;2+>=. =8 <>,,.<</>5
=;*7<2=287 9852,2.< =8@*;-< -.68,�
;*,B *7- 6*;4.= .,8786B 27 .*,1
8/ =1. <=*=.< 78;=1 8/ 2=< +8;-.;<�
&1. �;..4 �*54*7 9852,B ,8>5- +.
<>66*;2C.- *< 3827270 =1. ,8*52�
=287< 8/ =1. @255270 =1*= *,= ,855.,�
=2?.5B 27 =1. -;2?. /8; =1. <=*+252C*�
=287 8/ =1. ;.0287 =1;8>01 =1. ,87�
-2=287*5 <>998;= 8/ =1. �*54*7
,8>7=;2.<G �>;8*=5*7=2, 9.;<9.,=2?.�
&1. <=;*=.02, 08*5 8/ �=1.7< 2< =8

=;*7</8;6 =1. �*54*7 ;.0287 27=8 *
=;>. �>;89.*7 7.201+8;188-�

�= * 62,;8�5.?.5� <27,. =1. 5*=.
���
<� =1. .7-.*?8; =8 -./27.
*7- 9>;<>. *7 *99;89;2*=. <=;*=.0B
,87=27>.-� @2=1 ,87<2-.;*+5. <>,�
,.<<� 27 =1. �8<8?8 *7- �)$" 
,;2<.< *< @.55 *< 27 =1. %.;+2*7 -8�
6.<=2, -.?.5896.7=< =1*= 9*?.-
=1. @*B /8; =1. -.68,;*=2<*=287 8/
=1*= ,8>7=;B *7- 2=< ;.=>;7 =8 27=.;�
7*=287*5 5.02=26*,B� �7 =1. ,*<.< 8/
�8<8?8 *7- �)$" � �=1.7< >7-.;�
=884 * <.;2.< 8/ -29586*=2, *7- 1>�
6*72=*;2*7 272=2*=2?.< =8 ;.<=8;. ;.�
0287*5 9.*,. *7- <=*+252=B� &1.<.
272=2*=2?.< -.687<=;*=.- * ,86+2�
7*=287 8/ 9852=2,*5 ;.<987<2+252=B�
-.=.;627*=287 *7- 5.?.5�1.*-.-�
7.<<� &1.B *5<8 .<=*+52<1.- �;..,.
*< * =;><=@8;=1B 6.-2*=8; ->;270
,1*55.70270 *7- ,;2=2,*5 =26.<�
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�7 =1. /2.5- 8/ -86.<=2, <.,>;2=B�
87. 8/ =1. 68<= <.;28>< =1;.*=< 27
=1. �*54*7 9.727<>5* 2< 27<=*+252=B
=1*= ,*7 +. =;200.;.- +B 8;0*72C.-
,;26.� �7 =12< <.7<.� +.270 9*;= 8/
=1. ;.0287 1*< 78= @8;4.- =8 =1.
,8>7=;BG< *-?*7=*0. 27 =1*= 2= 1*<
95*,.- 2= 27 3.89*;-B 8/ =1.
<92558?.;� �7-..-� ,;26. 1*- 27�
,;.*<.- -;*6*=2,*55B� �7-� @125.
�;..,. <=255 +8*<=.- =1. 58@.<=
5.?.5< 8/ ,;26. @2=127 �>;89. *7-
1*- +..7 :>2=. <>,,.<</>5 27 ;.�
<85?270 ,;26.<� ;./8;6< *7- 68-�
.;72C*=287 @2=127 �;..,.G< 5*@ .7�
/8;,.6.7= 27/;*<=;>,=>;. @.;. 7.,�
.<<*;B *7- 9;>-.7= *7- =1.B 1*?.
5.- =8 * <2072/2,*7= ;.->,=287 27
8?.;*55 ,;26.� 27,5>-270 5*;0.
<.2C>;.< 8/ 7*;,8=2,< *7- @.*987<�
�--2=287*55B� ,889.;*=287 1*< +..7
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27=.7<2/2.- @2=1 .*,1 8/ �;..,.G<
7.201+8>;<� *< @.55 *< =1. 5*;0.; 27�
=.;7*=287*5 ,866>72=B� �;..,. 2<
27?85?.- 27 * <.;2.< 8/ +25*=.;*5
*7- =;25*=.;*5 6..=270< @2=1 <=*=.<
<>,1 *< �5+*72*� �)$" � *7- �=*5B�
-2<95*B270 ,855.,=2?. 9852=2,*5 @255
*7- ,8662=6.7= =8 ,889.;*=. 87
2<<>.< 8/ 5*@ *7- 8;-.;� �//8;=< 27�
,5>-. .->,*=287 *7- =;*27270� *7-
<1*;270 478@�18@ *7- =.,178580B�

�;..,. 1*< +..7 @8;4270 ,58<.5B
@2=1 =1. �5+*72*7 08?.;76.7= 87
?*;28>< =B9.< 8/ *<<2<=*7,.� �= 1*<
9;8?2-.- 5802<=2,*5 <>998;= *7-
.:>296.7= ;*70270 /;86 *;68;.-
=;*7<98;= ?.12,5.< *7- 9*=;85 ,*;<
=8 ,869>=.;< *7- +>55.=9;88/
?.<=<� �= 1*< *5<8 8//.;.- <>,,.<</>5
/8;6< 8/ =;*27270 *7- <1*;.- 478@�
18@ 87 6*==.;< <>,1 *< 27?.<=20*=�
270 .,87862, ,;26.<� -.=87*=270
.A958<2?.< <*/.5B *7- ,;*,4270
-8@7 87 9852,. ,8;;>9=287� �55
=1.<. .7-.*?8;<� 27 =1.2; -2?.;<2=B�
9;8?.- =8 +. ?*5>*+5.� ,87<=;>,�
=2?.� *7- +.7./2,2*5� �8; �=1.7<�
=1.;. 2< 78=1270 68;. 269.;*=2?.
/8; ;.0287*5 <.,>;2=B 27 =1. �*54*7<�

	�����������
�;..,.G< >90;*-.- ;85. 27 %8>=1�
.*<=.;7 �>;89. 2< +*<.- 87 2=<
<=;870 .,87862, 9.;/8;6*7,.�
%852- 9;80;.<< 1*< 0>*;*7=..-
�;..,.G< 9*;=2,29*=287 27 =1. �>;8�
9.*7  87.=*;B '7287 D =1. E1*;-
,8;.F 8/ =1. �>;89.*7 27=.0;*=287
9;8,.<< D *< @.55 *< * ,87<=;>,=2?.
*7- ,87=27>270 9;.<.7,. 87 =1. ;.�
0287*5 <,.7.� �A=.7<2?. 68-.;72�
<*=287 9;80;*66.< *7- 27=.7<2?.
27<=2=>=287*5 ;./8;6< 1*?. 0.7.;*=�
.- * 7.@ <.5/�,87/2-.7,.� � <=*+5.
*7- -B7*62, .,8786B 2< +;8*-.7�
270 �;..,.G< /8;.207 9852,B 9.;�
<9.,=2?.< *7- .71*7,270 2=< ,*9*�

+252=2.< *< * 9*;=7.; 27 <=*+252<*=287�
�;..,.G< ;85. 2< .71*7,.- 27 =1.
�*54*7<� @1.;.*< 2=< 98=.7=2*5 =8
9;868=. <=*+252=B 27 =1. ;.0287 *<
@.55 *< =8 1.59 �*54*7 <=*=.< 27=.�
0;*=. 27=8 *7 27=.;7*=287*5 <B<=.6
8/ 9852=2,*5 -.68,;*=2C*=287� .,8�
7862, 52+.;*52<6 *7- =1. ,8;;.�
<987-270 ,869;2<270 27<=2=>=287<
@12,1 <>998;= 2=� 2< ;.,8072C.-
+B =1. 27=.;7*=287*5 ,866>72=B�
�>5=>;*5 *7- .,87862, =2.< =8 =1.
9.895.< 8/ =12< ;.0287� 27 ,87�
3>7,=287 @2=1 �;..,.G< 9;2?25.0.-
58,*=287 *= =1. ,;8<<;8*-< 8/ =1;..
,87=27.7=<� 1*< ,;.*=.- =1. 98=.7�
=2*5 /8; �;..,. =8 +.,86. *7 .//2�
,2.7= 0*=.@*B =8 =1. .6.;0270 ;.�
0287*5 6*;4.=<� �;..,. 1*< <=*;=.-
=8 ;.*52C. =12< 98=.7=2*5 +B 9;868=�
270 /;..�6*;4.= 9;27,295.< *7- <.�
,>;270 -.68,;*=2, 27<=2=>=287<�
%27,. =1. 62-����
G<� =1. �;..4
9852,B ,*7 +. <>66*;2C.- *< 27�
?85?270 =1;.. 6*38; <=;*=.02, 8+3.,�
=2?.<� �2;<=� =1. ;*92- -.?.5896.7=
8/ ,58<. .,87862, =2.< @2=1 *55
=1. �*54*7 <=*=.< *7- .,87862, ;.�
,87<=;>,=287 8/ =1. ;.0287 =1;8>01
=;*-. =;*7<*,=287<� 27?.<=6.7=<
*7- =1;8>01 =1. 2695.6.7=*=287 8/
* -.?.5896.7= *<<2<=*7,. 9;8�
0;*66.� %.,87-� =1. 9;868=287 8/
;.0287*5 ,889.;*=287 *< * 6.*7<
8/ /8<=.;270 <=*+252=B *7- 9;8<9.;2=B
27 =1. @2-.; ;.0287� &12;-� =1. 27�
=.0;*=287 8/ =1. ,8>7=;2.< 8/ =1. ;.�
0287 27=8 =1. �>;8*=5*7=2, 27<=2=>�
=287*5 <=;>,=>;.<�

"7 =1. +><27.<< /;87=� =1. 7>6+.;
8/ �;..4 .7=.;9;2<.< 27 =1. �*54*7
,8>7=;2.< 1*< 27,;.*<.- ,87<2-.;�
*+5B� &1. 7>6+.; 8/ <.,=8;< @2=127
@12,1 =1.B *;. *,=2?. 2< *5;.*-B
:>2=. 5*;0. *7- .A=.7-< /;86 =1.
68;. =;*-2=287*5 <.,=8;<� <>,1 *<
/88-< *7- -;274<� ,58=1270 *7-
,87<=;>,=287 =8 =1. 68;. <9.,2*5�
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2C.- =.,1785802,*5 <.,=8;<� �<>,1
*< =.5.,866>72,*=287<�� @1.;.
�;..4 .7=.;9;2<.< 185- * <=;870 98�
<2=287 *6870 8=1.; /8;.207 27?.<=�
6.7=<� �*74< *7- ,869*72.< *;.
*,=2?. .<9.,2*55B 27 =1. /27*7,2*5
<.,=8;� @12,1 /*,252=*=.< *7- .7�
,8>;*0.< �;..4 ,869*72.< =8 .<�
=*+52<1 =1.6<.5?.< =1.;.� &1.B
*5<8 *,= *< * 0>*;*7=.. *< =8 =1.2;
<688=1 />7,=287270 27 =1. ,8>7=;B
8/ .<=*+52<16.7=� �B @*B 8/ 255><�
=;*=287� =1. 9;.<.7,. 8/ �;..4
+*74< 27 �)$" � $86*72*� �>50*;�
2* *7- �5+*72* *7- 8/ 27<>;*7,.
,869*72.< 27 $86*72* *7- %.;+2*
<18>5- +. 78=.-� &1. 272=2*=2?. 8/
=1. �;..4 +*74270 <.,=8; 68=2?*=�
.- =1. 5*;0. �;..4 ,8;98;*=287< =8
/8558@� <27,. =1. 5*==.; ,8>5- *//8;-
=1. 7.,.<<*;B /27*7,2*5 +*,4�>9�
�*;0. �;..4 ,869*72.< <@2/=5B
.5*+8;*=.- .A=.7<2?. 6*;4.= ;.�
<.*;,1 *7- +><27.<< 95*7< *7- -.�
?.589.- 7>6.;8>< 3827= ?.7=>;.<
@2=1 58,*5 ,869*72.< 27 =1.
9;8,.<< 8/ >7-.;08270 =1.2; 9;2?*=2�
<*=287 9;8,.<<�

�B 62-��


<� =1.;. @.;. 68;.
=1*7 ���

 �8;.207 �2;.,= �7?.<=�
6.7=< 8/ �;..4 27=.;.<= 27 �.7=;*5
*7- �*<=.;7 �>;89.� �201=B�=@8
9.; ,.7= 8/ =1.<. *;. 27 =1;.. ,8>7�
=;2.<� �>50*;2* ������ �5+*72*
��
���� *7- $86*72* ��
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